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1. OBLLMNE MOJI0XXEHUSA
1.1. Hactosiume MpaBuna onpeAeneHus CToUMoCTH aKTUBOB ¥ BENWUYMHbI 06S3aTENbCTB, NOANEXALUX
UCMOMHEHMIO 3a CYeT aKkTueos (Aanee - Mpasuna) 3aKpbiTOro Naesoro vwHBecTUUUoHHoro doHaa cme-
WIaHHBIX uHBECTUUMA «MepBblit MHBECTULMOHHBI» (aanee - ®oHA) paspaboTaHbl B COOTBETCTBUU C
«[ONOXEHNEM O NOPAAKE 1 CPOKax onpeaeneHns CTOVUMOCTM YNCTBIX aKTUBOB aKLUMOHEPHbIX MHBECTALIN™
OHHbIX (DOHAOB, CTOMMOCTU YMCTbIX aKTUBOB [aeBbiX UHBECTULIMOHHBIX (POHAOB, pacyeTHOW CTOMMOCTU
VHBECTULMOHHbIX MAeB NaesblX UHBECTULMOHHBIX (hOHAOB, @ TaKxKe CTOUMOCTH YNCTBIX aKTUBOB aKUMO-
HepPHbIX WHBECTULMOHHBIX (hOHAOB B pacyeTe Ha OAHY aKkuuio», yTBEPXKAEHHbLIM TpUKa3OM depepanbHoit
cnyx6bl N0 HUHAHCOBbIM PbiHKaM OT 15 uioHs 2005 r. N205-21/n3-H (panee - MonoxeHue) u Npasuna-
MY OBEPUTENILHOrO yNnpasneHus 3aKpbITbIM MAeBbIM MHBECTULIMOHHBLIM (OHAOM CMELWAHHbBIX UHBECTULMN
«MepBbIii NHBECTULMOHHbBIN», 3aperucTpupoBaHHbBIMA denepanbHon cnyx6omn no (PUHBHCOBbIM pbiHKaM
12.01.2012r. 3a N2 2294 (nanee - flpasuna 0.Y. ®oHpomM).
1.2. Hacroswue [paBuna GoHAa onpeAensioT NnopaacK onpeaenexHus CTOMMOCTU aKTUBOB U BEIUUUHDI
0693aTeNnbCTs, MOANEXALUMX MCMONHEHUo 3a cueT yKasaHHbIX aKTUBOB, CTOMMOCTY YUCTLIX @KTUBOB
doHga, NepUoANYHOCTL NpoBeAEHNA oLeHLMKOM POoHAA OLEHKK CTOUMOCTH umyuiectea doHaa, noane-
Wallero oueHke, HaMMeHOBaHWs POCCUIACKUX OpraHu3aTopos TOProe/u Ha pblHKE UeHHbIX Bymar, no
pesynbTaTaM TOProB y KOTOPbIX onpeaensoTcs NpusHasaeMmble KOTMPOBKM LieHHbIX ByMmar, npasuna Bbl-
6opa Takux OpraHu3aTopoB TOProB/K Ha pblHKE LeHHbIX 6yMar, HauMeHOBaHWs MHOCTpaHHbiX (PoHAO-
BbIX BUpX, NO pe3ynbraraM TOpros Ha KOTOPbIX OMpEeAensieTcs ueHa 3akpbiTha pbiHKa LieHHbIX 6ymar
MHOCTPaHHLIX SMUTEHTOB, NpaBuna BbLIGOPa TakMX (HOHAOBLIX BUPX, a Takxe CTaBKW AUCKOHTUPOBaHUA
OCTaBILMXCA nnaTexen No ASHEeXHbIM TpeboBaHUAM, COCTaBAIOWMNM aKTUBSI doHaa.
1.3. BHecenve uameHenuit B MNpasuna ®oHAa B TeueHue KaneHAapHoro roaa Aonyckaetcs B WCKIIO4n-
TenbHbIX Cny4asx, B TOM uucne B cny4ae:
. BHECEHUS U3MEHEHW B HOPMaTuBHbIE MPaBOBbIE aKTbl, perynupyiowume lpasuna onpeaeneHns
CTOMMOCTM aKTUBOB NaeBbIX MHBECTULNOHHBIX $hOHAOB U BENIUYMUHBI 0653aTenbCTB, noanexawmx ncnon-
HEeHWIO 33 cUeT YKa3aHHbIX akTUBOB; .
. N3MeHeHUs cTaBku peuHaHcupoBaHus LieHTpanoHoro 6aHka Poccuitckoin deaepaunu;
. NPUOCTAHOBNIEHUS AEACTBUA 1IN aHHY/IMPOBAHMSA NIMLEH3UN OpraHusaTopa TOProBAN Ha pblHKe
LeHHbIX ByMar, o pesynbTataM TOProB Y KOTOpOro onpejensercs npusHasaeMas KOTUPOBKA UEHHbIX
6ymar;
. MHBIX U3MEHEHWIA, NPY YCNOBUN 060CHOBaHUSA.

2. IOPAAQAOK ONPERENIEHNA CTOVUMOCTM HYUCTbIX AKTUBOB

2.1. CTOMMOCTb YMCTbIX akTMBOB ®OHAA onpegenseTcs Kak pasHuua Mexay CTOMMOCTbLIO akTuBoB doHAa
W BeNUUMHOM 0653aTensCTB, noanexatimx UCTIONHEHMIO 3a@ CUET YKasaHHbIX aKTUBOB, Ha MOMEHT onpe-
fAeneHns CTOMMOCTU YMCTBIX BKTUBOB.

2.2. CTOMMOCTb akTMBoB GoHAa ONpeaenfeTcs Kak CyMMa [€HEeXHbIX CPeACTB Ha cHeTax ¥ BO BKfadax u
OLEHOUHON CTOMMOCTM WMHOTO MMYLLECTBA, COCTaBNSIOWEro yKa3aHHble aKTWBbl, KOTOPas onpeaenseTca
B COOTBETCTBUM C TMON0KEHNEM U HACTOSALLMMI MNpasunamun doHAA.

2.3. MNopaaoK onpeaeneHns BENUUrHbl 0653aTeNnbCTB, NOANEXKALUMX UCTIONIHEHWIO 38 CHET aktnsos OOH-

fa, ycraHossieH MonoxeHueM.
2.4, OUEHOYHas CTOMMOCTb AEHEXHbIX Tpe6oBaHNii, COCTaBASIOWMM aKTUBbI doHaa, onpenenseTcs B

cooTeTCTBUM C MMONOXKEHVEM U HAacTOALWMMU fpasunamu ®oHAA.




2.5. CTaBKa AMCKOHTUPOBAHUA OCTaBLIMXCS Naatexelt no AeHexHbsiM TpeGoBaHUAM, COCTaBNALWINM aK-
TuBbl ®oHAa, paBHa cTaBke peduHaHcupoBaHus LleHTpanbHoro 6aHka Poccuiickoit ®deanepauun Ha Mo-
MEHT onpeaeneHus CTOMMOCTY UNCTLIX aKTNBOB.

2.6. [epnoanyHOCTb NpoBefeHUs OLeHWMKOM DoHAa OUEeHKM MMYLIECTBA, NoAsiexaliero oueHke: npu
npuobpeTeHnn UMyLLECTBa, MOANEXALLero OLEeHKe, a Takxke He pexe O4HOro pasa B NONroAa, npu 3ToM
OLEHOYHAs1 CTOMMOCTb MMYLLECTBA MPU3HAETCS PaBHOM MTOroBOW BENUYMHE CTOUMOCTU 3TOr0 UMYyLLEeCT-
Ba, CoAepalleiics B oTyeTe 06 OLEHKe, ecsin C AaTbl COCTABNIEHUN YKa3aHHOro oT4eTa oueHlinka npo-
wno He 6onee wecru MecsLUes.

2.7. HauMeHoBaHUs POCCUICKMX OpraHu3aTOpOB TOProB/AM Ha PbIHKE LEHHbIX Bymar, no pesysbrataMm

TOProB Y KOTOPbIX ONPEAENAIOTCA NpUsHaBaeMbie KOTUPOBKWU UEHHbIX 6ymar, cocrasnsioliue aKTuBbl

¢doHAaa:

1, 3akpbiToe akuuoHepHoe obuiecTBo «doHaosas 6upxa MMBbE»

2. My6nauuHoe akumoHepHoe oblecTso «MockoBckas bupxa MMBB-PTC»
3. 3axpbiToe akuMoHepHoe obwectso «bupxa «CaHkT-leTepbypr»

2.8. Bbl6Op OpraHu3aTOpPOB TOProBAM Ha PbiHKE LEHHbIX 6yMar oCylecTBAAETCA B NOpsiAke y6bIBaHUA
npuopuTeTa. '
2.9. Bbi6op WMHOCTpaHHbLIX (DOHAOBbIX 6UPX, MO pe3ynbTaTtaM TOPros Ha KOTOPbLIX ONPEAENAeTca ueHa
3aKpbITUS PbIHKA LEeHHbIX ByMar MHOCTPaHHbBIX 3MUTEHTOB, OCYLLECTB/ISIETCA COMNacHO YKasaHHOMY HUXe
nepeuHio, B KOTOPOM MHOCTPaHHbIe GOHAOBbIE BMPXM PAcNoNOXeHs! B nopsake ybeisaHus npuopurera:
1) AmepukaHckas doHaosas 6upxa (American Stock Exchange);
2) FoHkoHrckas coHaosas 6upxa (Hong Kong Stock Exchange);
3) EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnanackas dongosas 6upxa (Irish Stock Exchange);
5) WcnaHckas doHaoBas 6upxa (BME Spanish Exchanges);
6) WtanbsHckan ¢doxaoBas 6upxa (Borsa Italiana);
7) Kopeiickasa 6upxa (Korea Exchange);
8) JlonaoHckas ¢oHaosas 6upxa (London Stock Exchange);
9) Nokcembyprckas donaosas 6upxa (Luxembourg Stock Exchange);
10) Hacaak (Nasdaq);
11) Hemeuxas doHaoBas 6upxa (Deutsche Borse);
12) Hblo-Mopkckas dongosas Bupxa (New York Stock Exchange);
13) Tokuiickas doHposas 6upxa (Tokyo Stock Exchange Group);
14) ®oHaoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®onaosas 6upxa LWeeituapuu (Swiss Exchange);
16) LLlaHxalickas doHaosas 6upxa (Shanghai Stock Exchange).

2.10. Mpu pacyeTe OLEHOUHOW CTOMMOCTH LieHHbIX ByMar npusHasaeMas KOTUPOBKA MO AaHHbIM OpraHu-
3aTOpa TOProB/M UCMONb3YeTCA C TeM KOJIMYECTBOM 3HAKOB MOC/E 3ansToi, KoTopoe o6bABAAET opra-

HU3aToOp TOProenun.

2.11. B cnyyae ecnu Ae6UTOpPCKas 3aA0/KEHHOCTb, BO3HUKLIAA B pe3y/bTaTe COBEpLIEHUs CAENOK C
akTMBaMu GoOHAE, He MoralieHa no ucTeueHny 6 Mecsues C AaTbl, KOFAa OHa A0/KHA ObiTh noraleHa B
COOTBETCTBMM C YCNOBUSIMU CAENOK, CYMMa 3TOM 3aZI0/KEHHOCTN YMEHbLIAETCS ANs uenei onpeaeneHus

CTOMMOCTY YUCTLIX akTUsoB Ha 30 NpOUEeHTOB - Ha AaTy UCTEYEHUs YKa3aHHOro 6-MeCcsiYHOro CpoKa, a B




AanbHEMLEM eXeQHEBHO YMEHbILAETCS Ha BEeUYMHY, onpegenseMyo ucxoas ms 30 nNpPouUeHToB roao-
BbIX.

2.12. Peseps nNpeaCTOSLWMX pacxooB Ha BbiNAaTy BO3HArpaxaeHus YnpasnsaooLien KoMnaHu, cneyma-
/IM3NPOBAHHOMY AEMNO3UTapUIo, ayauTopy, oueHLmnKy ®oHaa, InLy, OCYLLECTBASIOWEMY BeeHne peecT-
pa BllaaensbUEB MHBECTULIMOHHBIX naes ®oHaa, GopMupyeTca B cooTBeTCTBUM C MonoxeHuem u Mpasu-
namu [1.Y. doHaomM.

2.13. ®opMupoBaHNe pesepBa AN BO3MELLEHUA NPeACTOSLNX pacxonos, CBA3aHHbLIX C AOBEPUTENbHbLIM
ynpasnernnem ®OHAOM, 3a CUET UMYLLECTBA COCTaBAsOWEro OOHA He A0NyCcKaeTcs.

2.14. He MCnonb30BaHHbli B TeYEHWE KaNeHAapHOro roAa peseps NPEACTOANX PACXOA0B Ha BbINNaTy
BO3HarpaXA€Hua ynpaensiollen KOMNaHum, CneumanmsupoBaHHOMY AENO3MTapUIo, ayauTopy, oueHLUM-
Ky ®oHAa, nuuy, OCYWeCTBASIOWEMY BEAEHUE peecTpa BAajenbLeB WMHBECTULMOHHbLIX naes QoHAa,
MOANEXWUT BOCCTAHOB/IEHWUIO B NOCNEAHWUA KaneHAapHblil AeHb rofa, a yKasaHHOe BOCCTaHOB/IeHUe OT-
PaxaeTcs npu NepsOM ONpeAesieHnM CTOMMOCTU UYUCTLIX aKTMBOB B KaNeHAapHOM rofly, CleayloLeM 3a
KaneHgapHbIM FOA0M, B KOTOPOM peseps 6bln chopMUPOBaH.

2.15. CpeaHeroaoBas CTOMMOCTb YMCTBIX akTMBOB DoHAa pPacCYUTbLIBAETCA KaK OTHOLLUEHWE CYMMbl CTOU-
MOCTM YNCTbIX aKTMBOB DOHAA Ha KaXAbI AeHb KaNeHAapHOTO rofa K YMCy AHel B KaneHAapHOM roay.
B pacueT cpefHeronoBoi CTOMMOCTM YMCTbIX aKTUBOB NPUHUMAETCS 3HAUEHWE CTOMMOCTY YMCTbIX aKTW-
_ BOB Ha COOTBETCTBYIOWMIA 1IeHb KaneHAapHOro roAa, a CNu Ha 3TOT AeHb CTOMMOCTb YMCTLIX aKTUBOB He
onpeaensnacs, - Ha NOCNeAHWI AEHb ee onpeaesieHns, NPeALWecTBYIOWMA TakoMy AHIO.

2.16. BolpaxeHHble B MHOCTPaHHOM BanioTe akTuBbl GOHAA, a Takxe obsasaTenbcrBa, noanexaiuiue uc-
MONHEHMIO 3@ CHET yKasaHHbIX aKTMBOB, NPUHUMAIKOTCS B PACyYET CTOMMOCTU YUCTBIX aKkTUBOB B py6asx
no Kypcy LleHTpanbHoro 6aHka Poccuifckolt defepaumu Ha MOMEHT OnpedeneHuUsi CTOUMOCTM UYMCTbIX
aKTUBOB.

2.17. CTOMMOCTb YMCTbIX aKTUBOB ®OHAA, B TOM YMCE CPeAHEroAoBasi CTOMMOCTb UNCTBIX aKTUBOB, a
TakXe pacyeTHasi CTOMMOCTb MHBECTUUMOHHOrO nas ®onaa onpeaensitoTca B pybasix € TOUHOCTbIO He
MeHbLUEN YeM 40 2 3HaKOB NOC/e 3anAToi No COCTOSHMIO Ha 20 YacoB MOCKOBCKOIO BPEMEHU B COOTBET-
cTBuyn ¢ NonoxeHneM. KonmuecTso MHBECTULMOHHBIX NaeB B peecTpe BNafenbLeB MHBECTULNOHHBIX Ma-

eB ®oHAa pacCuUnTLIBAETCS C TOYHOCTbIO [0 NATOro 3HakKa nocne 3anaToun.

A.A.JloBunkosa
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